§500.585

Korea for heating and electricity gen-
eration pending completion of the first
LWR unit.

[60 FR 8935, Feb. 16, 1995]

§500.585 Payments for services ren-
dered by North Korea to United
States aircraft authorized.

Payments to North Korea of charges
for services rendered by the Govern-
ment of North Korea in connection
with the overflight of North Korea or
emergency landing in North Korea by
aircraft owned or controlled by a per-
son subject to the jurisdiction of the
United States or registered in the
United States are authorized.

[62 FR 17548, Apr. 10, 1997]

§500.586 Authorization of new trans-
actions concerning certain North
Korean property.

(a) Subject to the limitations in
paragraph (b) of this section, trans-
actions in which North Korea or a na-
tional thereof has an interest are au-
thorized where:

(1) The property comes within the ju-
risdiction of the United States or into
the control or possession of a person
subject to the jurisdiction of the
United States on or after June 19, 2000;
or

(2) The interest in the property of
North Korea or a North Korean na-
tional arises on or after June 19, 2000.

(b)(1) Unless otherwise authorized by
the Office of Foreign Assets Control,
all property and interests in property
of North Korea or its nationals that
were blocked pursuant to subpart B of
this part as of June 16, 2000, remain
blocked and subject to the prohibitions
and requirements of this part;

(2)(i) The importation of products
into the United States from North
Korea requires approval from the Of-
fice of Foreign Assets Control. The per-
son seeking to import products into
the United States must provide infor-
mation relevant to the determination
whether the product was produced by

(A) A foreign person whose actions
triggered import sanctions under sec-
tions 73 and 74 of the Arms Export Con-
trol Act;

(B) An activity of the government of
North Korea relating to the develop-
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ment or production of any missile
equipment or technology; or

(C) An activity of the government of
North Korea affecting the development
or production of electronics, space sys-
tems or equipment, and military air-
craft.

(ii) Those seeking to import products
from North Korea into the United
States must submit all available infor-
mation satisfying the requirements of
paragraph (b)(2)(i) of this section; the
name, address, telephone number, fac-
simile number, and e-mail address of
the importer; a description of the prod-
uct to be imported, including quantity
and cost; the name and address of the
producer of the product; the name of
the location where the product was
produced; and the name and address of
the North Korean exporter. Requests
for import review should be submitted
by mail to North Korea Unit, Office of
Foreign Assets Control, U.S. Depart-
ment of the Treasury, 1500 Pennsyl-
vania Avenue, NW, Annex, Washington,
DC 20220. Upon review of the submitted
information, the Office of Foreign As-
sets Control will issue a letter indi-
cating the results of the review to the
person seeking to import the product.

(3) Except as authorized by §500.580 or
unless otherwise authorized by the Of-
fice of Foreign Assets Control, persons
subject to the jurisdiction of the
United States are prohibited from en-
gaging in any transfer from the govern-
ment of North Korea:

(i) Constituting a donation to a per-
son subject to the jurisdiction of the
United States; or

(ii) With respect to which a person
subject to the jurisdiction of the
United States knows (including knowl-
edge based on advice from an agent of
the United States Government), or has
reasonable cause to believe, that the
transfer poses a risk of furthering ter-
rorist acts in the United States.

(4) This section does not affect any
open enforcement action initiated by
the U.S. government prior to June 19,
2000 or any seizure, forfeiture, penalty,
or liquidated damages case that is con-
sidered closed in accordance with U.S.
Customs or other agency regulations.
This section also does not authorize
the importation into the United States



